OF SOUTH CAROLINA

(391)                      No. 509.
AN ACT to Authorize the School Trustees of Lake City School
District No. 47, Florence County, to Issue Certificates Evi-
dencing the Indebtedness Due to the Said Lake City School
District No. 47, Florence County, for Taxes Due and Unpaid
by Tax Payers of the Said Lake City School District No.
47, and to Bell, Hypothecate, or Pledge Said Certificates and
upon Such Sale, Hypothecation or Pledge to Assign the
Same and in the Name of Lake City School District No. 47,
Florence County, to Guarantee the Payment Thereof.
Section 1. Lake City School District No. 47 issue certificates
evidencing indebtedness due for taxes, Florence County-sell,
hypothecate or pledge such certificates-payment.-Be it enacted
by the General Assembly of the State of South Carolina: The
Board of Trustees of Lake City School District No. 47, Florence
County, is hereby authorized and empowered from time to time to
issue its certificates evidencing the amount of taxes or portions there-
of, not to exceed Fifteen Thousand ($15,000.00) Dollars, which
may have been levied against property in said School District and
which are past due and unpaid, and to sell, hypothecate or pledge
said certificates, and upon such sale, hypothecation or pledge to as-
sign the same and to guarantee in the name of Lake City School
District No. 47, Florence County, the payment of the indebtedness
evidenced thereby, at a place and time designated in such guarantee:
Provided, However, That when the taxes evidenced by said cer-
tificates are collected they shall be applied solely to the retirement of
the same until all of said certificates are retired in full; and Pro-
vided, Further, that in the. event at any time sufficient of the said
due and unpaid taxes have not been collected to meet the payment
to the holder of such certificates of the amount which is to be paid
under the guarantee endorsed on said certificates at the time such
guarantee provides for payment, the auditor of the County of
Florence shall forthwith levy, and the Treasurer of said County, or
the tax collector thereof, as the case might be shall collect a tax
upon all taxable property in Lake City School District No. 47,
Florence County, which, added to the collections made on such due
and unpaid taxes, will make a sum sufficient to meet the payment
of the amount due on the certificates then maturing; such certificates
shall have attached to them interest coupons certifying that Lake City
School District No. 47, Florence County, will pay to the holder
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